
 

 
 

 
 
DATE:   April 11, 2018 REPORT NO. CS2018-030 
   
TO:  Chair and Members of the Finance Committee  
 
FROM: Joelle Daniels 
  Director of Finance  
 
 
 
 
1.0 TYPE OF REPORT  CONSENT ITEM    [    ] 
  ITEM FOR CONSIDERATION    [ X ] 
 
 
2.0 TOPIC    
  
2017 Development Charges Reserve Fund Continuity Report [Financial Impact –      
None] (CS2018-030) 
 
 
3.0 RECOMMENDATION 
 

A. THAT the 2017 Development Charges Reserve Fund Continuity Report No. 
CS2018-030 BE RECEIVED; and  
 

B. THAT the Treasurer’s declaration that the City is in compliance with section 
59.1(1) of the Development Charges Act, 1997 BE RECEIVED; and  

 
C. THAT Report No. CS2018-030 and related attachments BE POSTED on the 

City’s website. 
 
  
4.0 PURPOSE 
 

The purpose of this report is to provide Council with a statement on the continuity 
of the development charges reserve funds for the year ended December 31, 
2017. 

 
 
5.0 BACKGROUND 
  

Pursuant to Article 9 of By-law 38-2014, as amended, the Treasurer for the City 
of Brantford shall annually present a financial statement to City Council regarding 
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the development charges reserve funds.  The purpose of the Treasurer’s 
statement is to document transactions relating to the reserve funds, opening and 
closing balances, and services for which the funds are established and interest 
earnings. 
 
For each project financed, in whole or in part, by development charge funds, the 
Treasurer’s statement shall indicate the amount drawn from the development 
charge reserve funds and the amount and source of any other money spent on 
the project. 

 
On December 3, 2015, following considerable consultation on Bill 73, the 
province passed the Smart Growth for Our Communities Act, 2015.  This Act 
reformed both the Development Charges Act, 1997 (DCA) and the Planning Act.  
The changes resulted in additional reporting requirements including releasing of 
the report to the public, inclusion of a statement that the City is in compliance 
with Section 59.1(1) of the Act (which prohibits municipalities from imposing 
additional payments on developers), and granting investigative powers to the 
Ministry of Municipal Affairs and Housing to investigate whether a municipality is 
in compliance. 
 

 
6.0 CORPORATE POLICY CONTEXT 
   

General Policy 10.2.3 in the City’s Strategic Financial Plan states that staff will 
monitor the Ministry of Municipal Affairs and Housing, the Public Sector 
Accounting Board (PSAB) and other legislative/association websites and 
literature to ensure that the City is aware of changes affecting financial reporting 
and, where necessary, will amend accounting procedures or develop policies for 
consideration by Finance Committee in order to comply with the most current 
reporting requirements. The Treasurer’s annual reporting on the development 
charges reserve funds ensures that the City is in compliance with the current 
requirements of the Development Charges Act, 1997 and City of Brantford’s 
current Development Charges By-law 38-2014, enacted under that legislation.  

 
 
7.0 INPUT FROM OTHER SOURCES 
 

The content of the Deferral Agreements Schedule was reviewed with the General 
Manager, Community Development and their staff. 

  
 
8.0 ANALYSIS  
   

The following information must be provided as part of the annual reporting for the 
preceding year: 
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o statement of the opening and closing balances of the reserve funds and of 

the transactions relating to the funds; 
 

o statement identifying, 
 

 all assets whose capital costs were funded under a development 
charge by-law during the year, 

 
 for each asset mentioned above, the manner in which any capital 

cost not funded under the DC by-law was or will be funded; 
 

o a statement as to compliance with subsection 59.1 (1); and 
 

o any other information that is prescribed 
 
Additionally, Council shall ensure that the statement is made available to the 
public, and the treasurer shall give a copy to the Minister of Municipal Affairs and 
Housing on request. 
 
The following chart summarizes 2017 Development Charges activity: 
 

Beginning DC Reserve Fund Balance (All services) $ 32,080,492 
DC’s Collected in 2017 $   7,316,568 
Interest Earned $      837,908 
DC’s Utilized in 2017 $(13,812,132) 
Ending DC Reserve Fund Balance (All services) $ 26,422,836 

 
The following information to support the annual reporting requirement is attached 
to this report: 
 

1. Statement of Development Charges Reserve Funds – Appendix A 
2. Transfer to Capital – Appendix B 
3. Development Charges Deferral Agreements – Appendix C 

     
The treasurer confirms that the 2017 Development Charges reporting for the City 
of Brantford is in compliance with Section 59.1(1) of the Development Charges 
Act, 1997. 
 

9.0 FINANCIAL IMPLICATIONS  
 
When applicable, development charges are collected at the time of building 
permit issuance and are to be used to offset the growth related component of 
eligible capital works.  Although this report details the receipt, retention and 
application of those funds for capital purposes during the year, there is no 
financial impact to receiving this report.  The amount of development charges 



Report No. CS2018-030 
Date:  April 11, 2018  Page 4 

  
 

collected can vary widely from year to year based on fluctuations in building 
activity (i.e. number and size of non-residential developments or changes in the 
type and/or number of housing units).   

 
 
10.0 CONCLUSION 

 
Report No. CS2018-030 is presented to Finance Committee and Council in 
accordance with the current requirements under the Development Charges Act, 
1997 and O.Reg. 89/98. To ensure that the public is aware of the transactions 
affecting the development charges reserve funds during 2017, this report and the 
attached schedules will be posted on the City website. 
 

 

     
                 ____         
Joelle Daniels        Catherine Brubacher 
Director of Finance                                   General Manager of Corporate Services, 
                                                                  City Treasurer 
 
Attachments:  

- Statement of Development Charges Reserve Funds 
- Transfers to Capital, Revenue and Reserve Funds 
- Development Charges Deferral Agreements 

 
In adopting this report, is a by-law or agreement required? If so, it should be referenced in the recommendation section. 
By-law required [    ] yes  [ X ] no 
Agreement(s) or other documents to be signed by Mayor and/or City Clerk [    ] yes [ X ] no 
Is the necessary by-law or agreement being sent concurrently to Council? [    ] yes [ X ] no 
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